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DATE: February 18, 2009

TO: House Tax Policy Committee
FROM: Mitchell Bean ffg

RE: Last Week's Testimony

When answering questions after my presentation to the Committee last week | made
two errors that | would like to correct. When asked about the fiscal impact of the
but the fiscal impact was a revenue loss, not a gain.

It's important to note that one of the reasons that Michigan and other states entered into
the compact was to counter criticisms of opponents of Proposed federal legislation that

state and local rates. One purpose of the compact was to standardize definitions and
demonstrate that firms could collect and remit taxes in a straight-forward manner.

stimulus and would build the impact of the actual stimulus as signed into law into the
May forecast.

I apologize for these errors and any inconvenience they may have caused.



